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Business tax reform now seems stymied despite important proposals from prominent political leaders in both
parties, including the president and the chairs of the House and Senate tax writing committees. Each
represents a serious effort to reform business taxation. But those proposals have failed to advance in either
the House or Senate.

Integration of corporate and shareholder taxes offers a straightforward approach that could help resolve
many of the most difficult issues and provide the key to unlocking business tax reform. The general idea is to
convert at least part of the corporate tax into a withholding tax that would be credited against individual
shareholder taxes due on dividends.

The United States has long had what is called a classical income tax system, under which income is taxed to
corporations and shareholders as distinct taxpayers. As a result, taxable income earned by a corporation and
then distributed as a dividend may be taxed twice, once to the corporation and once to the shareholder on
receipt of a dividend. In contrast, earnings on corporate debt are not taxed at the corporate level because,
unlike dividends, interest is deductible. And businesses taxed as partnerships can benefit from lower total
taxes than those taxed as corporations. This incoherent combination of results creates undesirable distortions
in corporate and investor behavior.

This book contains the two leading studies of how to redesign the U.S. tax system to eliminate those
problems -- one by the Treasury Department and the other by the American Law Institute. Both discuss
transforming all or part of the corporate tax into a withholding tax for shareholders. This approach is
particularly apt today, given the international competition now faced by many American companies.

The book also includes a brief explanation of why this issue is timely now, along with a specific proposal for
reform. It also contains an earlier discussion of the main issues that would arise in designing a withholding-
type system. Both essays were written by Michael J. Graetz, who at the time of the Treasury study was
Treasury deputy assistant secretary for tax policy, and Alvin C. Warren Jr., who wrote the ALI report.
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From reader reviews:

Frances Feist:

Nowadays reading books become more and more than want or need but also turn into a life style. This
reading habit give you lot of advantages. Advantages you got of course the knowledge the particular
information inside the book that will improve your knowledge and information. The data you get based on
what kind of e-book you read, if you want get more knowledge just go with education books but if you want
really feel happy read one with theme for entertaining such as comic or novel. The Integration of the U.S.
Corporate and Individual Income Taxes: The Treasury Department and American Law Institute Reports with
introduction by Graetz and Warren is kind of publication which is giving the reader unstable experience.

Gregory Kim:

A lot of people always spent all their free time to vacation or maybe go to the outside with them loved ones
or their friend. Do you realize? Many a lot of people spent they will free time just watching TV, or maybe
playing video games all day long. If you want to try to find a new activity this is look different you can read
any book. It is really fun in your case. If you enjoy the book you read you can spent the whole day to reading
a guide. The book Integration of the U.S. Corporate and Individual Income Taxes: The Treasury Department
and American Law Institute Reports with introduction by Graetz and Warren it is extremely good to read.
There are a lot of folks that recommended this book. These folks were enjoying reading this book. If you did
not have enough space to create this book you can buy typically the e-book. You can m0ore very easily to
read this book from the smart phone. The price is not to fund but this book provides high quality.

Harry Thomas:

Your reading sixth sense will not betray a person, why because this Integration of the U.S. Corporate and
Individual Income Taxes: The Treasury Department and American Law Institute Reports with introduction
by Graetz and Warren reserve written by well-known writer who really knows well how to make book which
can be understand by anyone who also read the book. Written within good manner for you, still dripping wet
every ideas and writing skill only for eliminate your own hunger then you still hesitation Integration of the
U.S. Corporate and Individual Income Taxes: The Treasury Department and American Law Institute Reports
with introduction by Graetz and Warren as good book not simply by the cover but also through the content.
This is one e-book that can break don't assess book by its protect, so do you still needing an additional sixth
sense to pick this specific!? Oh come on your reading sixth sense already told you so why you have to
listening to an additional sixth sense.

Kayla Congdon:

Are you kind of stressful person, only have 10 or maybe 15 minute in your time to upgrading your mind
talent or thinking skill also analytical thinking? Then you are receiving problem with the book in comparison
with can satisfy your limited time to read it because this time you only find guide that need more time to be



read. Integration of the U.S. Corporate and Individual Income Taxes: The Treasury Department and
American Law Institute Reports with introduction by Graetz and Warren can be your answer given it can be
read by an individual who have those short free time problems.
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