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The Myth of the Robber Barons describes the role of key entrepreneurs in the economic growth of the United
States from 1850 to 1910. The entrepreneurs studied are Cornelius Vanderbilt, John D. Rockefeller, James J.
Hill, Andrew Mellon, Charles Schwab, and the Scranton family. Most historians argue that these men, and
others like them, were Robber Barons. The story, however, is more complicated. The author, Burton Folsom,
divides the entrepreneurs into two groups market entrepreneurs and political entrepreneurs. The market
entrepreneurs, such as Hill, Vanderbilt, and Rockefeller, succeeded by producing a quality product at a
competitive price. The political entrepreneurs such as Edward Collins in steamships and in railroads the
leaders of the Union Pacific Railroad were men who used the power of government to succeed. They tried to
gain subsidies, or in some way use government to stop competitors. The market entrepreneurs helped lead to
the rise of the U. S. as a major economic power. By 1910, the U. S. dominated the world in oil, steel, and
railroads led by Rockefeller, Schwab (and Carnegie), and Hill. The political entrepreneurs, by contrast, were
a drain on the taxpayers and a thorn in the side of the market entrepreneurs. Interestingly, the political
entrepreneurs often failed without help from government they could not produce competitive products. The
author describes this clash of the market entrepreneurs and the political entrepreneurs. In the Mellon chapter,
the author describes how Andrew Mellon an entrepreneur in oil and aluminum became Secretary of Treasury
under Coolidge. In office, Mellon was the first American to practice supply-side economics. He supported
cuts on income tax rates for all groups. The rate cut on the wealthiest Americans, from 73 percent to 25
percent, freed up investment capital and led to American economic growth during the 1920s. Also, the
amount of revenue into the federal treasury increased sharply after tax rates were cut. The Myth of the
Robber Barons has separate chapters on Vanderbilt, Hill, Schwab, Mellon, and the Scrantons. The author
also has a conclusion, in which he looks at the textbook bias on the subject of Robber Barons and the rise of
the U. S. in the late 1800s. This chapter explores three leading college texts in U. S. history and shows how
they misread American history and disparage market entrepreneurs instead of the political entrepreneurs.
This book is in its fifth edition, and is widely adopted in college and high school classrooms across the U. S.
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From reader reviews:

Lawrence Gregory:

The book The Myth of the Robber Barons give you a sense of feeling enjoy for your spare time. You should
use to make your capable considerably more increase. Book can for being your best friend when you getting
anxiety or having big problem using your subject. If you can make reading a book The Myth of the Robber
Barons to become your habit, you can get a lot more advantages, like add your current capable, increase your
knowledge about a number of or all subjects. It is possible to know everything if you like wide open and read
a reserve The Myth of the Robber Barons. Kinds of book are a lot of. It means that, science book or
encyclopedia or other people. So , how do you think about this reserve?

Kathleen King:

Book is to be different for every grade. Book for children right up until adult are different content. To be sure
that book is very important for us. The book The Myth of the Robber Barons had been making you to know
about other expertise and of course you can take more information. It is extremely advantages for you. The
reserve The Myth of the Robber Barons is not only giving you much more new information but also to be
your friend when you really feel bored. You can spend your own personal spend time to read your book. Try
to make relationship using the book The Myth of the Robber Barons. You never really feel lose out for
everything in the event you read some books.

Harry Baxter:

Your reading 6th sense will not betray you actually, why because this The Myth of the Robber Barons e-
book written by well-known writer whose to say well how to make book that may be understand by anyone
who also read the book. Written in good manner for you, dripping every ideas and producing skill only for
eliminate your own personal hunger then you still doubt The Myth of the Robber Barons as good book not
just by the cover but also through the content. This is one reserve that can break don't judge book by its
include, so do you still needing an additional sixth sense to pick this specific!? Oh come on your reading
sixth sense already said so why you have to listening to a different sixth sense.

Rayford Alexander:

Beside this specific The Myth of the Robber Barons in your phone, it might give you a way to get nearer to
the new knowledge or info. The information and the knowledge you might got here is fresh from your oven
so don't end up being worry if you feel like an old people live in narrow village. It is good thing to have The
Myth of the Robber Barons because this book offers to you readable information. Do you often have book
but you seldom get what it's facts concerning. Oh come on, that will not happen if you have this in the hand.
The Enjoyable arrangement here cannot be questionable, similar to treasuring beautiful island. Use you still
want to miss that? Find this book and read it from now!
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