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L earn how to detect cor porate sleight of hand?and gain the upper hand with smart investing

Companies are under more pressure than ever to “beat by a penny,” but you don’t need to be aforensic
accountant to uncover where the spin ends and the truth begins. With the help of a powerhouse team of
authors, you can avoid losing a chunk of your portfolio when the next overhyped growth stock fails by
knowing What's Behind the Numbers?

Investing experts John Del Vecchio and Tom Jacobs mix a potent combination of earnings quality analysis,
long-side investing, and short-side portfolio risk management to help you create along-short portfolio with
less volatility and greater returns, while avoiding landmine stocks that will blow a hole in your financial
Ssecurity.

First, the authors explain the practical side of financial analysis. They demystify widely held assumptions
about stock performance, expected returns, earnings quality, and short sellers. Then they comb the financial
statements to find the places where companies hide poor earnings quality. Finally, they provide the value and
special situations investing to pair with the short-side thinking and offer a tactical manual for applying what
you've learned in the technical, day-to-day world of portfolio management.

Armed with this wealth-saving guide, you can confidently trade based on clear data?not the aggressive
accounting tactics companies use to make their numbers look better than they are. Better still, it helpsyou
start protecting yourself right away with:

- Rulesfor finding companies playing with?rather than by?the numbers

- Repeatable methods for uncovering what companies don’t tell you about their numbers
- Multistep approach to deciding when to sell astock and when to short sell it

- Reliable formulas for determining when a stock will get hit

The next time a company goes south, you can be the successful investor who knew What’ s Behind the
Numbers?

Praise for What's Behind the Numbers?

“At Crazy Eddie, we succeeded in perpetrating our financial fraud for many years because most Wall Street
analysts and investors took for granted the integrity of our reported numbers. What' s Behind the Number s?
teaches investorsto critically ook under the surface and spot red flags that could help them avoid potential
losses from fraudulent companies like Crazy Eddie.”

?Sam E. Antar, former Crazy Eddie CFO and convicted felon

“1 know of no other book that better teaches the reader how to determine earnings quality at a company, so
you can avoid large losses on stocks you would otherwise own, and score profits by going short. Not only
that, this book teaches you how to grow wealth with small-cap stocksin away that would make value deity



Ben Graham proud. . . . Essential for any investor.”
?Jeff Fischer, Portfolio Manager, Motley Fool Pro and Motley Fool Options

“Under [Del Vecchio and Jacobs' 5] tutelage, forensic accounting is reduced to Math 101. We learn how to
employ the metrics they use to expose fi nancial chicanery in companies, to unearth the best short sales, and
to protect ourselves from owning those stocks most likely to blow up and wreak havoc on your portfolio.
Read What' s Behind the Numbers? so you can keep your portfolio clear of ticking stock bombs.

?Jeffrey A. Hirsch, Chief Market Strategist, Magnet £ Fund, and Editor-in-Chief, Stock &
Commodity Trader’s Almanacs

“Wow! A must-read for anyone who thinks they know how to make money in the stock markets! Del
Vecchio and Jacobs forced me to confront the stark reality of What's Behind the Numbers? It isn't pretty. . . .
One of the best books on investing | have read in years.”

?Tom Meredith, former Chief Financial Officer of Dell Inc., ventur e capitalist

“Thiswork will be a sought-after reference book among investment managers and analysts for years to
come.”
?Janet J. Mangano, CFA Institute’'s Financial Analysts Journal
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From reader reviews:
Brent Abramson:

Reading can called thoughts hangout, why? Because when you are reading a book specially book entitled
What's Behind the Numbers?: A Guide to Exposing Financial Chicanery and Avoiding Huge Lossesin Y our
Portfolio your thoughts will drift away trough every dimension, wandering in every aspect that maybe
unfamiliar for but surely can be your mind friends. Imaging every word written in a book then become one
type conclusion and explanation which maybe you never get prior to. The What's Behind the Numbers?: A
Guide to Exposing Financial Chicanery and Avoiding Huge Losses in Y our Portfolio giving you an
additional experience more than blown away your head but also giving you useful data for your better life
with this era. So now let us present to you the relaxing pattern is your body and mind will be pleased when
you are finished reading through it, like winning a casino game. Do you want to try this extraordinary
investing spare time activity?

Judy Turner:

In this particular erawhich is the greater individual or who has ability in doing something more are more
treasured than other. Do you want to become among it? It isjust ssmple way to have that. What you should
doisjust spending your time very little but quite enough to have alook at some books. On the list of books
in the top record in your reading list will be What's Behind the Numbers?: A Guide to Exposing Financia
Chicanery and Avoiding Huge Lossesin Y our Portfolio. This book that is certainly qualified as The Hungry
Hills can get you closer in turning out to be precious person. By looking upwards and review this book you
can get many advantages.

Debra Davis;

That publication can make you to feel relax. Thiskind of book What's Behind the Numbers?: A Guideto
Exposing Financial Chicanery and Avoiding Huge Lossesin Y our Portfolio was multi-colored and of course
has pictures on the website. As we know that book What's Behind the Numbers?: A Guide to Exposing
Financial Chicanery and Avoiding Huge Losses in Y our Portfolio has many kinds or genre. Start from kids
until young adults. For example Naruto or Investigator Conan you can read and think that you are the
character on there. So, not at al of book are usually make you bored, any it offers up you feel happy, fun
and rest. Try to choose the best book in your case and try to like reading that will.

CharlesMorris:

What is your hobby? Have you heard which question when you got pupils? We believe that that query was
given by teacher on their students. Many kinds of hobby, Everybody has different hobby. And you also know
that little person similar to reading or as looking at become their hobby. Y ou have to know that reading is
very important and also book as to be the issue. Book isimportant thing to add you knowledge, except your
own teacher or lecturer. Y ou see good news or update regarding something by book. Numerous books that



can you choose to use be your abject. One of them is What's Behind the Numbers?: A Guide to Exposing
Financial Chicanery and Avoiding Huge Losses in Y our Portfalio.
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